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General Instructions : 

1. All the questions are compulsory.   
2. Visit the website www.srvmschools.org to answer the questions. 
3. Student will fill the details on answer sheet and write the test during the above given schedule. 
4. The time of the Half yearly examination-2020 will be 9:00 a.m to 12:45 p.m . 
5. Out of all question papers of classes XI and XII, a few have been set for 80marks each while others have 

been set for 70 marks each. However, each question papers contain – 30% 1-mark questions; 20% of them 
will be MCQs  and the remaining  10% questions will be case based/source based, and the rest of the 
questions will be subjective type. The details of marking scheme has been given on the previous page.  

6. The password protected question paper will be downloaded from school Website 
(https://srvmschools.org/)   by the students. A key will be provided to the students before 15 minutes of 
the examination schedule on the date of examination to unlock the question paper on WhatsApp Group. 

7. The Students will write the test on Answer sheet provided by the school. The answers written by the 
students during the scheduled test date and time will be considered final. After the scheduled time, no 
other record of answer by the students will be taken into consideration for final evaluation.  

8. A link will be provided by the school for posting of online attendance by uploading the photo of first page 
of filled answer sheet by the student before 5 minutes of the examination on all examination days. It is 
compulsory for the students of IX,X,XI and XII to remain live on  video  during the first hour of  
examination on all examination days. Students muting the video will be treated as absent.   All the 
students must wear school uniform during the examination.  

9. After writing the paper, the student will record the completion attendance at 12:45p.m without fail. The 
link for attendance will be available from 9:00 a.m to 12:45 p.m only. 

10. The first 15 minutes have been allotted for reading this question paper. These 15 minutes  have to be used 
by the candidates for thorough silent reading of the question paper. During this period, the students will 
not write any answer on the answer- book and the question paper.  Write in neat and clean handwriting.  

        11. For assistance, the class teachers may be contacted.        

 

                                                              OBJECTIVE TYPE QUESTIONS (1 Mark) 

  

1. If gross value added at market price is Rs. 350 crore, change in stock is (-) Rs. 50 crore and 
intermediate consumption is Rs. 200 crore, find the total amount of sales.    1 
(a) Rs. 200 crore  
(b) Rs. 250 crore 
(c) Rs. 600 crore  
(d) Rs. 500 crore 
 

2. When was the New Economic Policy announced?       1 
(a) in July, 1991  
(b) in June, 1991 
(c) in July, 1996  
(d) in June, 1992 
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3. As per durability of consumer goods, ….. are used for more than one year.   1 

(a) semi-durable goods 
(b) durable goods 
(c) services 
(d) non-durable goods 
 

4. The difference between narrow money and broad money is      1 
(a) coins and currency  
(b) only currency 
(c) saving deposits of banks  
(d) time deposits with banks 
 

5. First Five Year Plan was announced in India in which year?     1 
(a) 1948  
(b) 1951  
(c) 1952  
(d) 1950 
 

6. Money that is issued by the authority of the government is called:     1 
(a) full bodied money 
(b) credit money 
(c) fiduciary money 
(d) fiat money 
 
Or  
Fiscal reforms comprise 
(a) reforms in tax structure  
(b) reforms in public expenditure and public debt 
(c) reforms in interest rates  
(d) Both (a) and (b) 
 
 

7. Money supply is a ______ Concept.         1  
(a) Stock  
(b) Flow 
(c) Neither (a) nor (b) 
(d) Both (a) and (b) 

 
8. Name the institution which performs the functions of accepting deposits, granting loans and making 

investments, with the aim of earning profits.        1 
(a) Commercial Bank 
(b) Central Bank  
(c) Neither (a) nor (b) 
(d) Both (a) & (b) 
 

9. This bank operates in public interest without any profit motive.     1 
(a) Reserve bank of India 
(b) State Bank of India 
(c) Allahabad Bank 
(d) Canara Bank 
 

10. Revenue Deficit is equal to:          1 
(a) Total Expenditure - Revenue Receipts 
(b) Fiscal Deficit - Interest Payments 
(c) Revenue Expenditure - Revenue Receipts 
(d) Fiscal Deficit - Revenue Expenditure 
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           Or 

Gross Investment = Net Investment + ……… . 
(a) Factor Income from Abroad   
(b) Net Indirect Taxes 
(c) Depreciation  
(d) None of these 
 

11. Direct tax is called direct because it is collected directly from:     1 
(a) The sellers on goods sold 
(b) The producers on goods produced 
(c) The income earners 
(d) The buyers of goods 
 

12. From the Set of statements given in column I column II, choose the correct pair of statements:   1 

 Column I     Column II 
 (a) Expenditure on collection of taxes (i) Capital Expenditure 
 (b) Expenditure on scholarships  (ii) Revenue Expenditure 
 (c) Expenditure on purchasing computers (iii) Revenue Expenditure 
 (d) Expenditure on building a bridge  (iv) Revenue Expenditure 

 
13. Read the following dialogue between two people:       1 

Sita : I want 1 kg of potatoes 
Rani : What will you give in exchange? 
Sita : I can give you 2 litres of milk in return for the potatoes. 
Rani : I don't need milk. I want a pair of shoes. 
Which of the following problem is being faced by Sita and Rani in their exchange process? 
(a) Lack of double coincidence of wants 
(b) Lack of store of value 
(c) Absence of common units of value 
(d) Lack of standard of deferred payment 
 

14. India is a planned ‘socialist’ society with a strong public sector but also with private property and 
democracy. What were the goals of five year plans in the years after India’s Independence? 1 
1. Growth 
2. Modernisation 
3. Self Reliance 
4. Nationalisation 
5. Equity 
Code: 
(a) 1, 3 and 5 
(b) 2, 3 and 5 
(c) 1, 2, 3 and 5 
(d) All of the above 
 

15. Buffer stock is created by the government to cater the future need. Considers the following 
statements about buffer stock? 
1. Buffer stock is created to increase the income of the government at the time of crisis. 
2. Price stability 
3. This is done to distribute food grains in the deficit areas and among the poorer strata of society. 
4. Buffer stock helps to resolve the problem of shortage of food during adverse weather conditions 
or during the periods of calamity.         1 
Select the correct answer from the code given below: 
(a) 1, 2 and 3 
(b) 2, 3 and 4 
(c) 2 and 3 
(d) 1, 3 and 4 
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16. The first official census was conducted in the year       1 

(a) 1891 
(b) 1781 
(c) 1921 
(d) 1881 
 

17. Capitalist Economy is controlled and operated by:       1 
(a) Private Sector 
(b) Public Sector 
(c) Both (a) and (b) 
(d) Neither (a) nor (b) 
  

18. The export surplus during the British rule was used:       1 
(a) To make payments for expenses incurred by an office set up by the colonial government in 
Britain. 
(b) To meet expenses on war fought by the British government. 
(c) To import invisible items. 
(d) All of these 
 

19. British rule introduced railways in India in the year       1 
(a) 1849 
(b) 1850 
(c) 1851 
(d) 1852 
 

20. WTO stands for:           1 
(a) World Transport Organisation 
(b) World Trade Organisation 
(c) Women Teachers Organisation 
(d) World Tariff Organisation 
 

21. India adopted the______ economic system.        1 
(a) Capitalist  
(b) Mixed 
(c) Socialist 
(d) None of these 
 

22. To protect goods produced in India from imports, Government made use of:   1 
(a) Quotas 
(b) Tariffs 
(c) Both (a) & (b) 
(d) Neither (a) nor (b) 
 

23. Which of the following is not a source of human capital formation?     1 
(a) Expenditure on infrastructure 
(b) Expenditure on education 
(c) Expenditure on on-the-job training 
(d) Expenditure on Migration 

 
24. The stock of 'skill and expertise' of a nation at a point or time is known    1 

(a) human capital 
(b) social infrastructure 
(c) none of these 
(d) physical capital 
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SHORT ANSWER TYPE I QUESTIONS( 50 – 60 words) (3 Marks) 
25. Public expenditure is necessary for the development of the country. In the light of the statement, 

explain any two significance of public expenditure. 
    Or 

Explain any three implications of a large fiscal deficit.      3 

 

26. In the context of government budget, giving reasons, explain whether the following are a revenue 
receipt or a capital receipt. 
(i) Tax receipt (ii) Sale of public sector undertaking       3 

 

27. Give any three drawbacks of using Monthly Per Capita Expenditure (MPCE) as a measurement of 
poverty.   
                                   Or 
Why are regular salaried employees more in urban areas than in rural areas?   3 
 

28. Explain ‘Growth with Equity’ as a planning Objective.      3 
 

SHORT ANSWER TYPE II QUESTIONS ( 70 – 80 words)(4 Marks) 

29. Why is rural development is of tremendous importance for our country? 
 

30. Why is it being considered necessary to replace the private moneylenders by institutional sources of 
credit?                        4
              

31. Giving a numerical example, explain the process of money creation by the commercial banks.  4 
 

32. Discuss the following as a source of human capital formation.     4 
(i) Health infrastructure (ii) Expenditure on migration 
   Or 

Differentiate between human capital and human development. 

 

33. Were there any positive contributions made by the British in India? Discuss.   4 
 

LONG ANSWER TYPE QUESTIONS (100 – 120 words)(6 Marks) 

34. The graph below categorises the poor people. Identify the three broad categories and briefly explain 
about them.            6 

 
35. The traditional handicrafts industries were ruined under the British rule. Do you agree with this 

view? Give reasons in support of your answer.        
Or  

Government of India has launched 'Jan-Dhan Yojana' aimed at every household to have atleast one 
bank account due to which credit creation capacity of banks has expanded manifold. Comment.    6 

 

 

36. What is seasonal unemployment? Suggest any four measures for reducing this kind of 
unemployment in India.          6 
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37. From the following information, calculate Gross National Product at Market Price (GNPMP) by 
(i) Income method (ii) Expenditure method        6 

S.No. Items (Rs.) in crores 

(i)  Factor Income from Abroad 100 

(ii)  Wages of Employees 1,500 

(iii)  Net Domestic Capital Formation 500 

(iv)  Private Final Consumption Expenditure 2,200 

(v)  Factor Income to Abroad 150 

(vi)  Change in Stock 150 

(vii)  Consumption of Fixed Capital 150 

(viii)  Interest 400 

(ix)  Exports 200 

(x)  Imports 250 

(xi)  Indirect Taxes 300 

(xii)  Rent 400 

(xiii)  Subsidies 100 

(xiv)  Government Final Consumption Expenditure 850 

(xv)  Profit 1,000 

 

Or  

How will you treat the following while estimating domestic product of India? 

(i) Rent received by a resident Indian from his property in Singapore. 

(ii) Salaries to Indians working in Japanese Embassy in India. 

(iii) Profits earned by a branch of an American Bank in India. 

(iv) Salaries paid to Koreans working in Indian Embassy in Korea. 

(v) Interest received by an Indian resident from Microsoft (America). 

(vi) Old age pension given by the government. 

 
 

 

 

 

 

                                                                                                     **** 


