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General Instructions : 

1. All the questions are compulsory.   
2. Visit the website www.srvmschools.org to answer the questions. 
3. Student will fill the details on answer sheet and write the test during the above given schedule. 
4. The time of the Half yearly examination-2020 will be 9:00 a.m to 12:45 p.m . 
5. Out of all question papers of classes XI and XII, a few have been set for 80marks each while others have 

been set for 70 marks each. However, each question papers contain – 30% 1-mark questions; 20% of them 
will be MCQs  and the remaining  10% questions will be case based/source based, and the rest of the 
questions will be subjective type. The details of marking scheme has been given on the previous page.  

6. The password protected question paper will be downloaded from school Website 
(https://srvmschools.org/)   by the students. A key will be provided to the students before 15 minutes of 
the examination schedule on the date of examination to unlock the question paper on WhatsApp Group. 

7. The Students will write the test on Answer sheet provided by the school. The answers written by the 
students during the scheduled test date and time will be considered final. After the scheduled time, no 
other record of answer by the students will be taken into consideration for final evaluation.  

8. A link will be provided by the school for posting of online attendance by uploading the photo of first page 
of filled answer sheet by the student before 5 minutes of the examination on all examination days. It is 
compulsory for the students of IX,X,XI and XII to remain live on  video  during the first hour of  
examination on all examination days. Students muting the video will be treated as absent.   All the 
students must wear school uniform during the examination.  

9. After writing the paper, the student will record the completion attendance at 12:45p.m without fail. The 
link for attendance will be available from 9:00 a.m to 12:45 p.m only. 

10. The first 15 minutes have been allotted for reading this question paper. These 15 minutes  have to be used 
by the candidates for thorough silent reading of the question paper. During this period, the students will 
not write any answer on the answer- book and the question paper.  Write in neat and clean handwriting.  

       11.  For assistance, the class teachers may be contacted.        
 

                                                              OBJECTIVE TYPE QUESTIONS (1 Mark) 

  

1. The relation that the law of demand defines is.       1 
(a) Income and price of a commodity 
(b) Price and quantity of a commodity 
(c) Income and quantity demanded 
(d) Quantity demanded and quantity supplied 
 

2. What do you mean by a mixed economy?        1 
(a) Modern and traditional industries 
(b) Public and private sectors 
(c) Foreign and domestic investments 
(d) Commercial and subsistence farming 
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3. A 5 % fall in the price of X leads toa 10% rise in its demand. in case of Good Y, a 2% rise in price 
leads to a 6% fall in its demand. In the given case,_____is more elastic.    1 
(a) Y 
(b) X 
(c) Both X and Y are equally elastic 
(d) Both X and Y are inelastic 
 

4. What do you mean by demand of a commodity?       1 
(a) A desire for the commodity 
(b) Need for the commodity 
(c) Quantity demanded of that commodity 
(d) Quantity of the commodity demanded at a certain price during any particular period of time 
 

5. A firm is currently selling 10,000 units of its product per month. The firm plans to reduce the retail 

price from 1 to 0.90. From the previous experience, the firm knows that the price elasticity of 

demand for the product is (-) 1.5. Assuming no other changes, the firm can now expect the sales of: 

(a) 11,500 units           1 

(b) 11,000 units 

(c) 10,500 units 

(d) 8,500 units 

 

6. The demand for meals at a medium-priced restaurant is elastic. If the management of the restaurant 

is considering raising prices, it can expect a relatively:      1 

(a) Proportionately large fall in quantity demanded 

(b) No change in quantity demand 

(c) Proportionately small fall in quantity demanded 

(d) infinite change in quantity demanded 

 
7. The total utility derived by Shyam by eating 6 apples is 300 utils. Marginal Utility of the 7 apple is 30 

utils. The total utility for 7 apples will be_____utils.       1 

(a) 330 

(b) 270 

(c) 300 

(d) 30 

 

8. From the given demand schedule, determine the effect on demand curve:    1 

Price in Rs  20 20 

Demand (Units) 100 70 

(a) Rightward Shift in demand curve 

(b) Leftward Shift in Demand curve 

(c) Upward Movement along the demand curve 

(d) Downward Movement along the demand curve 

 

9. Which of the following indicates a stage of statistical study?     1 

(a) Presentation of data 

(b) Collection of data 

(c) Analysis of data 

(d) All of these 

 
10. Which of the following is correct regarding Statistics?      1 

(a) Numerically expressed 

(b) Aggregate of facts 

(c) Affected by multiplicity of causes 

(d) All of theses 
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11. What happened to MU when TU is maximum?       1 
(a) MU is negative  

(b) MU is decreasing 

(c) MU is zero 

(d) MU is increasing  

 
12. There is a sudden change in climatic conditions resulting in hot weather. Assuming no change in the 

price of the cold drinks, it will lead to:         1 
(a) Upward movement along the same market demand curve 
(b) Downward movement along the same market demand curve 
(c) Rightward shift in the market demand curve 
(d) Leftward shift in the market demand curve 
 

13. Economics is the study of:          1 
(a) How society manages its unlimited resources 
(b) How to reduce our wants until we are satisfied 
(c) How society manages its scarce resources 
(d) How to fully satisfy our limited wants 
 

14. The word 'Economics' is most closely connected with the word:     1 
(a) Free 
(b) Scarcity 
(c) Unlimited 
(d) Restricted 
 

15. Scarcity refers to limitation of ______ in relation to _______ for a commodity.   1 
(a) Demand, Sale 
(b) Demand, Supply 
(c) Supply, Demand 
(d) None of these 
 

16. Indifference curves are convex to the origin because of:       1 
(a) Increasing MRS  
(b) Diminishing MRS  
(c) Law of Diminishing Marginal Utility 
(d) Law of Equi-Marginal Utility 
 

17. Reliability of sampling data depends on:        1 
(a) method of sampling  
(b) size of sample 
(c) training of enumerators 
(d) all of these 
 

18. For drawing lottery____________ sampling is used.      1 
(a) purposive  
(b) random 
(c) quota 
(d) stratified 
 

19. Personal bias is possible under         1 
(a) purposive sampling 
(b) random sampling 
(c) quota sampling 
(d) stratified sampling 
 

20. If the investigator wants to select a sample on the basis of diverse characteristics of the population, 
which method should he use?         1 
(a) Convenience sampling method 
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(b) Quota sampling method 
(c) Stratified sampling method 
(d) Both (b) and (c) 
 

21. The demand for normal good_______ with an increase in income of the consumer.  1 
(a) Decreases 
(b) Increases 
(c) Either increases or decreases 
(d) Remains same 
 

22. Increase in price of substitute good leads to:         1 
(a) Increase in Demand 
(b) Expansion in Demand 
(c) Contraction in demand 
(d) Decrease in Demand 
 

23. A, B and C are three commodities, where A and B are complementary; whereas A and C are 
substitute. With increase in price of commodity A:       1 
(a) Demand of all the commodities A, B and C will fall 
(b) Demand of commodities A and B will fall, whereas demand of C will rise 
(c) Demand of commodities A and C will fall, whereas demand of B will rise 
(d) Demand of commodities B and C will fall, whereas demand of A will rise 
 

24. Statement I- The titles indicate the information contained in the row of the table.    1 
Statement II- It is the title of the rows of a table.  
Statement III- It is the left most column of the table. With reference to the statements, identify the 
part of table that is being described. 
(a) Caption 
(b) Stub 
(c) Title 
(d) Source 
 
 

SHORT ANSWER TYPE I QUESTIONS (50- 60 words)(3 Marks) 
25. Explain the three properties of Indifference curve.       3 

 
26. Although water is useful, yet it is cheap. On the contrary, diamond is not much of use, still it is very 

expensive. Give n economic reason for this paradox.      3 
Or  

What is Histogram? Describe its types.        3 
 

27. What are three main merit of classification.        3 
 

28. Define primary and secondary data. Give one example of each.     3 
Or  

“The government and policy makers use statistical data to formulate suitable policies of economic 

development”. Illustrate with two examples.         3 

SHORT ANSWER TYPE II QUESTIONS (70- 80 words)(4 Marks) 

29. You have unlimited wants and limited resources to satisfy them. Explain by giving two examples.4 
 

30. Define statistics. Explain its importance?        4 
Or 

 What are the reasons for studying Economics?       4   

31. What do you understand by 'economy'? How are economies classified in an economic system?  4 
Or 
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Following information relates to the marks secured by 50 boys and girls in their Economics. Present 
the information in the form of a two-way table.       4 

Marks  0-10 10-20 20-30 30-40 

Boys 10 7 6 1 

Girls 5 5 12 4 

 
32. Make a format of table presenting all its parts.       4 

Or 

What are qualities of a good questionnaire?        4 

 

33. A 3% fall in the price of X leads to a 9% rise in its demand. A 5% rise in the price of Y leads to a 5% 
fall in its demand. Calculate the price elasticity of demand for X and Y. Which one is more elastic? 4 
 

LONG ANSWER TYPE QUESTIONS(110- 120 words) (6 Marks) 

34. Explain the relation between total utility and marginal utility with curve.    6 
 

35. Draw a flow chart showing different kinds of tables. Also, explain the various kinds of tables. 6    
Or  

What is meant by ogive or cumulative frequency curve? From the following distribution construct the 

„Less than‟ ogive.           6 

Capital (in lakh) 0-10 10-20 20-30 30-40 40-50 50-60 60-70 

No of Companies 2 3 7 11 15 7 23 

 

36. Discuss the different methods of classification of data.      6 
        

37. Distinguish between:           6  
(a) Individual Demand & Market Demand 
(b) „Change in demand‟ & „Change in quantity demanded‟   
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